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JA Finance Park® Summative Evaluation for KPMG 

Program Impact: Final Results 

December 7, 2015 
 

EVALUATION STRATEGY 

Evaluation methodology was designed to provide: 

1. evidence of program impact on students’: 

 knowledge about financial literacy 
 positive change in attitudes towards 

financial literacy 
 

2. information about program’s relevance by capturing 
feedback from volunteers and teachers about 
program content, strengths and challenges.  

 
 

EVALUATION PROTOCOL 

Engaged nationally-recognized evaluation firm (RMC) 
 
Evaluation participation: 

 32 “program” classes 

 17 “comparison” classes 

 Surveyed 2,000+ students, 128 volunteers, 20 teachers 
 
Evaluation variables of interest: 

1. Knowledge gain 

2. Attitude change 

 financial literacy disposition 
 financial literacy behaviors 
 financial self-efficacy 
 financial locus of control 
 interest in financial careers 

 
Evaluation statistical tests of impact: 

 Statistically significant difference (measure of strength of evidence that program and 
comparison groups are different) 

 Effect size (quantifies amount of difference between program and comparison groups) 
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EVALUATION RESULTS – KNOWLEDGE GAIN 

 

DIMENSION RESULTS 

Financial Literacy Content Moderate to large effect size  

 
 
 
 
 
 

 
Students who participated in the program acquired financial literacy knowledge.  Average Effect 
Sizes for all areas participating with matched pre-/post-test scores and control groups was .75.   
 
TABLE 1. Effect Size of Knowledge Scores by Area (Program vs. Control) 

JA AREA Effect Size 

Area 1 1.63 

Area 2 .92 

Area 3 .82 

Area 4 .51 

Area 5 .36 

Area 6 .23 

 
 

Students reported that they thought they had made learning gains by participating in the 
program.  Without being aware of their actual post-program knowledge scores, 44% of students 
reported they had learned “a lot” while an additional 38% indicated they had learned “some.”  
These results are consistent with the discussions held during student focus groups where students 
provided specific examples of what they had learned from the program.  Students also responded 
favorably when describing their overall program experience.  See TABLE 2. 

 
TABLE 2. Percentages “Agree” and “Strongly Agree” for Participating Students 

Item 

Percentages 

Agree Strongly Agree 

The JA Finance Park classroom lessons were fun. 53% 15% 
The JA Finance Park simulation was fun. 55% 26% 
The JA volunteer helped me connect the simulation 

with real life. 
56% 31% 

I would recommend JA to a friend. 52% 22% 
Overall, I'm glad I participated in JA Finance Park. 53% 31% 

Average Effect Size = .75 

 
What are the three main types of taxes? 
A saver who wants her savings insured by the FDIC wants to use which savings plan? 

 

SAMPLE ITEMS 
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EVALUATION RESULTS – ATTITUDE CHANGE 

 

DIMENSION RESULTS 

Financial Literacy Disposition 26% of students favorably changed their minds 

 
 
 
 
 

 
DIMENSION RESULTS 

Financial Literacy Behaviors 26% of students favorably changed their minds 

 
 
 
 
 

 
DIMENSION RESULTS 

Financial Self-efficacy 28% of students favorably changed their minds 

 
 
 
 
 

 
DIMENSION RESULTS 

Financial Locus of Control 25% of students favorably changed their minds 

 
 
 
 
 

 
DIMENSION RESULTS 

Interest in Financial Careers 23% of students favorably changed their minds 

 
 
 
 

 
It’s important to pay attention to how much money I spend. 
It’s important to plan for big purchases in the future. 

SAMPLE ITEMS 

 
I regularly set aside some money according to a specific savings plan. 
I have a budget that I follow. 
xxx 
xxx 

SAMPLE ITEMS 

 
When faced with a money problem, I can find a solution. 
I can make a budget and follow it without difficulty. 

SAMPLE ITEMS 

 
If I become poor, it will be my own fault. 
Whether I become wealthy or poor is determined by my actions. 

SAMPLE ITEMS 

 
I plan on taking more courses related to finance. 
I would like to explore a career in finance. 

SAMPLE ITEMS 
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OTHER RESULTS OF INTEREST 

 
Alternative interpretation of attitude change: 
 

The results show that  … 
26% of students favorably changed their attitudes re: the importance 
of financial literacy. 

But what about students 
who initially had poor 
attitudes? 

Most of the students who initially reported that a positive financial 
literacy disposition wasn’t important favorably changed their minds 
after participating! 

In other words … 
For every seven students who initially didn’t think it was important 
to manage their money, six students changed their minds in a 
favorable direction! 

 
 
 
Students demonstrated a positive change in attitude regarding education attainment.  On the future 
education attainment items, students responded more favorably after the program.  See TABLE 3. 
 

TABLE 3. Sample Education Attainment Items 
 

Item 
% of Students Who Demonstrate 

a Positive Change in Attitude 

I am likely to …  
 Continue education beyond high school. 16% 
 Graduate from a 2-year college. 26% 
 Graduate from a 4-year college. 19% 

 
 
Students, teachers, volunteers, and JA staff all affirmed the value of JA Finance Park. JA Finance Park 
was often seen as a “wake up” call for students to the financial realities of adulthood, and students 
relished the opportunity to learn more about what their lives will be like in the real world. 

 
 

Teachers reported that students were engaged in the curriculum. 78% of teachers responded Agree or 
Strongly Agree to the question about their students being engaged in the program material.  Teachers 
interviewed during site visits provided specific details about why the students became engaged.  
Responses included: use of multimedia, relevance of activities, real-world applications, and repetition of 
key points. 
 
 
Teachers reported that the simulation was very engaging for the students. 92% of teachers indicated 
that their students were very engaged in the simulation, especially the “shopping” phases. 


